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and honour of Parliament imperatively required that an end should
be put to this state of things at the earliest practicable moment

77.    That the continuance of this state of matters held onfc
a temptation to Parliament, to have recourse to a depreciation of
the gold coin, by an alteration of the standard, which had been
done by many Governments under similar circumstances, and
which might be the easiest remedy to the evil.   But it would be
a great breach of public faith and of the primary duty of Govern-
ment, to prefer the reduction of the coin down to the paper, rather
than the restoration of the paper to the legal standard of the coia

78.    Some proposals had been made of remedying the evil,
by a compulsory limitation of the amount of the Bank's advances
or discounts, or of its profits or dividends.   All these, however,
were futile, because the necessary proportions never co^d be faxed,
aud even if it were so, might very much aggravate the incon-
veniences of a temporary pressure, and even if their efficacy could
be made to appear, they would be most hurtful and improper
interferences with the rights of commercial property

79.    The only true and proper remedy for all these evils was
therefore, a resumption  of cash, payments.    That,
however, was an operation of the greatest delicacy, and it must
be left entirely to the discretion and prudence of the Bank to
carry it into effect.   Parliament should merely fix the time, and
leave it to them to carry out the details.   Tinder all the circum-
stances, a period of two years seemed to be not longer than
necessary, and at the same time sufficient to enable them to
prepare for it.    The Committee finally concluded by recom-
mending an Act to be passed to compel the resumption of cash
payments in two years from that time

80.    Such, we trust, is a fair analysis of this famous Report,
which has acquired a celebrity probably exceeding any report
that has ever been presented to Parliament.    It contains the
eternal and immutable principles which must regulate every
Paper Currency which makes any attempt to conform to the
value of the gold it represents, and if any legislation on Paper